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| PRICES OF

[ PRICES LOWER ON j* STOCK EXCHANGE
Highly Professional Market Weak at

' the Close.Bank Reserves

r" Increase.
i

In a market that was highly professionalstocks declined yesterday, the

lowest prices being made at the close.

Commission houses dad very little
business and the more conservative

* were advising clients to keep out of s

market that they said shows so clearly
the effects of manipulation. On the
other hand the cleverest of the professionalelement, recognizing this manipulation,sold short so that the market

| represents cross currents and is technicallystrong because of the heavy short
interest, which, an -the opinion of same of
the shrewdest members of the board, is
more extensive than at any time since
October, when, ielow 56, everybody sold
Steel short.

It should be recognized, however, that '

* while the professional element is bearish
and insists upon selling, at the most

\ in succeeds in scalping fractions and*that
when this selling ceases the market may
become duli, but it is always strong, for, as

one member of the Board wlhose trading
I abilities is <proven by his rise trom a tele-;

phone boy says, "the traders sell and sell
and sell, but they cannot get prices lower.
The large interests hold the stocks and
are not to be stampeded." (
On the other hand, dt must be realized i

that the public is staying out of the mar-1

ket and will stay out so long as evidence

t
of manipulation of American Tofoacco and
other specialties is so clear that even the <
runner may read. It was this sort of (

business that made local tractions and
earlier Tobacco issues a stench in the
nostrils of Wall street.
The bank statement, as was expected,

showed a large gain in cash and in sur-

plus reserves. Europe continues to bor-
row here, and it becomes clearer each
day that the time for the exporting of

gold is near. The 'Continent needs the
money piling up here, and it is a matter
for congratulation that at this time New
York controls the money markets of the
world.

Cloning Bid and Asked.

Bid.Asked. Bid.Asked.
Adams Ex.198 203 M. Cos. pf. 69% 70
Alb. & Sus.265% M. Coal R..600

"

.

A & West.128 M..ER &L.100 .

Allis-Chal.. 1% 1% 'Man. El....136 136%
AU'is-C. pf. 7 8 May D. St. 71 72
Amal. Cop. 62% 62% M. D. S. pf.109 110%
Am. Ag. C. 60% '61 Mich. Cent.150 190
A. A. C. pf.100 105 Miami Cop. 23% 24

Am. B. S.. 55% 56 M. & St. L. 23 30
A. B. S. pf. 98 99% M.&S.JL. pf. 50 56 1

A.B.S. & F. 95 95% M,SP&S'SM.131 131% J

ABS&F pf.137% W0
~ M- s-, p- &

Am. Can... 11% 12% S.S.M. pf.147 149
(

rn;
K

\ Cot'O li/ 101 Mo- Par.... 39% 39% (

Vm C O of W
72 Mor. & E..169 170 <

*S' Ext)
4
211 N.,c.& S.L.157 168

1 *y« f[ « r w 1/ N'at- Bis....146 148
Ami. 3ya 3% \ Bis Df 12714 1971A <
AJt&L. pfM m E. & St H <
Am. It ( is.. 19-, 20 N.E.&S. pf. 93 95% 1
Am. Em.... 10 11 Nat. Lead.. 52% 53 ]
Am. Lin. pf 32 33 n. Lead pf.106% 108 ]
Am. Loco.. 33 34% NRofM 1 pf 68 71
Am. L. pf..l03 104% NRofM 2 pf 34% 34% ]
Am. Malt.. 7% 7% Nev. C. C.. 18% 18% ]
Am. M. pf. 47 48 N. Y. A. B. 55

~

58
AjS. pf., B. 86% 87% N. Y. Cent.109 109%
Am. S.&R. 70% 70% NY.C.& SL 57 58% 1

A.S.&R. pf.103% 101% N. Y., C. &1

Am. Snuff.. 135 140 S.L.lst pf 98 110
Am. S. pf..l08% 109 N. Y. C. &
Am. St. EC. 29% 30 S.L. 3d pf 86% 88 1

Am. S. R..1J7% 118 >«T- Y. Dock 20 23
...» "V "V T"v nf Afi r.~ I

-A. S. B. pr.118 1K0 ,v

Alfa. T,& C. 76 7S NY.L.& W.120 126
1 An, T.& T.139% 140 137%
m Am. Tob.. .370 279 ^ W.,37% 38

t'r'rTnp1^- 10-
"
IOTA Nor. &°W.'.'l09 109%tm S ? S N.& W. pf. 90% 92

,v r^f sru. ssv North Am-" 79 79%
M '^rn- \V- pf:^''3 (-,2 Nor. Pac.. .116% 110%~ Am. \\I pf 2.% 2o% ont. Min... 1 1%Anac Cop. 3d 35% Pac Coast ^ ^Ana Arbor. 20 40 p q jgt. pl, ^ ^qAnnA. pi...60 90 p c 2<i pf. 90 105

As. Realiz.106 10i% pac Mail.. 30 30%
Asso. Oil... 49 p. T. &T 48i^ 49
A,T & SR.106% 105% p.T.&T. pf. 99%
A,T'&SF pif. 103% 103% pa. R. R..123% 124
A. C. Cine.]55% 136 p. Gas. C..105% 105%
B. & Ohio.104% 104% Peo. & B... 13 20
B. & O. pf. 88 91 Pere Mar... . 30
Bat. Min..% 1% 3% P. M. 2d pf. 38
Bald. L. pf. 1035/8 103% Phelps-D.. .205
Beth. Steel. 31% 31% P. Lor 180 188
Beth. S. pf. 60% 61 P. Lor. pf.,112% 113%
B"lyn R. T. 78 78% P,C,C.& SL 98% 100%
B'lyn U. G.139 141 P-, C., C. &

rB'wick Ter. 8 9 S. L. pf. ..103 113
B. R. & P. 105 108 Pitts. Coal. 17% 18%
B.itt&P pif.. 129 150 p- Coal pf. 80% 82 a

B'trick Co. 29% 30 P.BW.& C.164%
Canada So. 64 72% r A-Pf-l60%
Can. Pac...229% 230 P. Steel pf.102% 1<B
C T>e«rh 19 19% Pr* Car 32 32% 1

CenhTV. 2* « P- S. C. pf.101 102
ORR Oif NJ.332 345 p- S. Corp. 106 108
C&SA Tel..131% 122 ,^U]n?a?1 G162 39Pf \Oinr*k<nlvor 2 95 2

O & Alton* 17 28 QuicksiL Pf 3l^ 5 8
C t \of % 66% Itay- Con- 16* 16% S
o-, r« w 173/ 181/ RKS.IC.ot8. 861,4 89 4'
w 2£ 2$ Ry- st. sP. 29 30% ?.

XrAl . P' «"'/2 a TA Q ...s 1A11/ 1(1" P
< r- T £ T If =50 SO K- h- pf-101% ]0°

i * -inL' Reading-....158 153%1
I
(^ Rdg. 1st pf. 88 92 ?

t% W140% 14V
" RdR- 2,1 "f- 94 96 *

« . i^ Vlai 2 IrX Ren. & Sar.184 I
^in list R- L & St- 24 241'* 1

( ,SP,M& 0.140 14o R I & g pf 82J^ ggyr ; 1 O I«n Rock Ifel. 24% 24%,& P ^5/ L Rock I. pf. 50 60%C hino Oop. -5% -®Vg "\y. & 0.120
- I'T ct sta. 1 2 jiub_ q pf.100 110 S

\'V,T,-.VJf J ,/2 Rutland pf. 50 70 1
( ,C,< & »L 5o 60 g L & g F_ 25 26 o
C., C. C. & SG&SFlstp. 66 68

St. L. pf.. 92 1 SL&SF2dpf. 4014 4114 c
Cleve. & P. 163% g L & g £ (
O. & P. sp. 9-> C & E I c 195 eoo
Pol. F. & I. 26% 27 i .Vfj
V0!r^°tthf "f! "7 C&EI n c! 53 60 .-'

^ C. S. 1st pf- .6 77 g L & g F (j
W (r-' %' 2di?f"i''S. 1W C&EI p c.'l05% 125 A|T C. Gas Co..139 139% g_ R

P
3() 32 Ar c°? R Pf' 8% 79 S.L. SW.pf. ,69% 70 2

FrR' ?aiPf" 72 77 Sears-Roe. .141% 142%
r.\ Sag.'.: 45 Sears-Et pf.123 125 .4

C.j %%f. 94% 96% S.-S.S. & I. 40 43 A

IDey '& H -.170 17?* S-SS & Pp. 85 1 08% J

G , L & W.556 565 f. P. R. S. 81 88 A
1% o r> q 21si 22 p.107^ 112 £

3) &R G pf 44% 45 So. Pacific. 108 *108% A
L. 3).M.& E.G. 5 11% South. Ry. 27% 28 8

Hk DM&FD pf 25 '
. So. Ry. pf. 69% .0

I Dot. & M. ..110 S.R.M&O.C, SO S9
B I). & M. pf.100 112 St. Milling. 16% 17% J

T'. Ry. 58 st. M. pf.. 55 56 1
Gist. Sec.... 31 31% 1 enn. Cop. 36% 87% I
G./S.S.&- A. 8% 9% Texas Co... 85 86 »

HF D.SS.&A pf 16% 17%. Tex. Pac... 21%. 22'... (

Go P.P. pf. 90% 95 T. P. E. Tr. 90 93 (
W Erie 30% 30% T.Av.2d pd. 39 41 %

Erie 1st pf. 50% 51 Th. Av.,w.i. 46% 46% i

Erie 2d pf.. 40% 42% T., P. & W. 16 .i [(
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Summary of Yesterday's Tra
Also the I

Sales at the Board amounted
day. Following is a summary of ye

% S3 b
JT °S. 3
to ~

.

Allis-Ghal. pf... 100 8 8
Arnal. Copper. . 7.100 04 02%
Am. Ag. Oh 1.00 01 01
Am. B. Sugar.. 80.0 36% 55%
Am. Can 1.100 12% 12
Am. Can pf 4.000 92% 91%
Am. Car & F.. 2,00 51% 51%
Am. C. & F. pf. 100 115% 113% 1
Am. Cotton Oil. 400 50 49%
Am. H, & L. pf. 100 21 21
Am. Ice Sec. ... 1.400 20% 19%
Am. Malt 600 7% 7%
Am. Sm. & Ref. 3,200 71% 70%Am. Snuff 900 144% 1.40 ^ 1
Am. Snuff pf. .. 300 .109 .108% 1
Am. Sugar Ref. 3.000 118% 117% 1
Am. S. Ref. pf. 200 118 118 1
Am l\»i x~ rn 1 n*f» u.n ison' i

Am. Tobacco.... 1,050 282 273% :
Am. Tob. pf. .. 600 107% 107% 1
Am. T pf. new. 1,000 .105% 105% 1
Am. W oolen . .. 100 88 88
Am. Wr. P. pf. 500 25% 25%
Anac. Cop. Mm. 600 35% 35
As. Realization. 200 106 106 1

T. & S. F . 3,600 106% 105% 1
-AM tic Coast. L.. 4(X) 136% 136% 1
Bald. Loco. pf.. 50 103% 103% 1
Bait. & Ohio 3.700 105% 104% 1
Beth. Steel 2 300 31% .31
Beth. Steel pf... 200 61 60%

B'klynR. T...2,120 78% 78
"

B'klyn U. G>... 100 139% 139% 1
Dan. Pacific. .. . 800 230% 230% :
lent. Leather... 100 19% 19%
C. & S. Am. Tel. 25 121% 121% 1
Ches. & Ohio... 2,200 72% 71%
C., M. & St. P.. 11.000 107% 106% 1
Chi. & N. W 1.600 142 141% 1
Chino Copper. . 2,700 26% 25%
Consol. Gas....' 1.300 139% 139 ]
Corn Prod. Ref. 300 10% 10%
Del., Lack. & W. 500 560 555 j
Den. & Rio G-r.. 300 22 22
Distil. Secur 630 32% 31%
Erie 3.300 31 30%
Brie 1st pf 400 51% 50%
Sen. Electric... 1,300 159% 158
Gt North, pf .. 2.700 130% 129 1
Gt. Nor. ore cfs. 500 40% 40
G. W. Helme. 150 160% 169% 1
Int.-M. v. tr. cf. 1,650 18 17%

-nti --71/. KK1Z.

r.-M. pf.'v. t".cf. 100 54% 54%
tut. Harvester.. 100 107% 107% 1
Int. Paper 1,200 10% .10
rnt. Paper pf.. 000 51% 51%
Kan. City So. .. 100 26% 26%
Laclede Has.. .« 700 106-% 106% 1
L. E. & W. of... 50 31 31
Lake Shore?.... 10 450 450 4
Lehigh Valley. . 31,800 163% 160% 1
Liggett & M... 410 185 182 1
Liggett & M. pf. 500 112 112 1
Louis. & Nash.. 400 151% 151% 1
Vlan. Elevated. 100 136 136 1
Mer. Marine ... 30 5 4%

Bid. Asked. Bid. Ask esc
E.&t.h. pf 103 t. r. & l. 3% 41
P. M. & S.. 13 15 T,SL. & W. 13% 14
E.M.&S. pf. 37 39 t,SL &Wp. 33% 341
4. Motors.. 33 35% T. C. R. T.104y3 106
4. Mot. pf. 74 76% T.C.R.T.pf .132% 145
4en. Chem.126 132 End. Typ..l00 1021
4en. C. pf.107% .109 xjnd. t. pf.110% 112
4en. Ele.c. .157% 158% Un. B. & P. 4% 5
4old. Con.. 4% 4% UB. & P.p. 49 55
4rantay C... 60 tin. Pac.... 16414 1641
4t. Nor. Pf.129% 129% TT Parv mt 92 991
3.X. o. cfs. 40 41 XL C. M. pf.103 106
3. B. & W. 83 89 xin. Dry G. 98 98?
3. & S. »Tel.113 . XT. D. G.pf.105% 1061
3. W. Hel.175 195 xJ. Ry. In. 3414 34?
lav. Elec..l02 . TJ R It pf. 61 62
-lav. E. pf.102 110 xJ. S. I. A.. 29 30
Hock. Yak.120 . xj.S.I.A.pf.. 98% 99V
rlomestake. 9(% U S C I P .. 15 ,17
11. Central.139?4 142 XJSC.I.P.pf. 51 51V
[11. Cen. 1.1. 90% . xj. S. Exp.. 84 88
ng.-Rand.. 95 . u>g> R & j ^ ggi,
f' 7-. 7 U.S.R.&R.. 2

n!evr e" 11% U.S.R&R.p - 12Vnt.-M. pf.. 55% o5% g Rub 461/z 4?
hS* H nf

"

y 120U tTSR.lstpf. lOlY/a 111
+' It u is- - US.R.2d pf. 73 75V

r m It ,vf' 20i4 21 u- s- SteeK 64% 64'''

r»v£ m mi " s st"'m m!
r511A w Utah Cop.. 53% 54Paper pf. 51% 51% y R & p ..m _

I s P. pf! 81 82% P-Pf - *>>

^aSepV2^ 29 V^C. Che^. 55 56
K C F S.

' *"

V-"C- C.pf..l20% 121
& M. pf.. 78V4 79% v- I-.C.&C. 65 70

Kan. C. So. 26% 26% Vul- Detin. 19 20
K. C. S. pf. 63 63% Vul- D- Pf" 77 81
K. & D. M. 7 9 Wabash ... 7 7V
K.&-D.M pf 42 50 Wab. pf.... 17% 18
EC. T.. C. pf . 78% W.-F. Exp.142 147
vack. Steel 30 31 West. Md... 66?4 57V
>ac. Gas...l06V4 106% W. Md. pf.. 76% 80V
Ag. & M...180 182 Wey. Bin..165 175

&- M. pf.111% 112% W. U. Tel. 82 83V
E. & W. 11 13 W. E. & M. 71 71?

.iE.&W. pf. 31 33V4 W. 1st pf-. 117 120
_<ake Sh....420 . W. & L. E. 4% 5
^eh. Val...l60?i 161 W&>LEl8tpf 15% 16V
jong Isl.... 44 50 W&LE2dpf 6% 7V
& N 151 151% Wis. Cent.. 52 55

A. Cos 76 77
*

Government Bond Market.
In Government bonds Japanese 4%'s sob

A. 93% and do. second series at 92?g.
Closing quotations for United State
overnment bonds yesterday compared a

ollow with those of Friday:.
Yesterday. Friday.
Bid-Asked. Bid.Asked

*S reg 1930 100 100% 100 100V
Is' doup.. 1930 100 100% 100 100?
s, reg., 1918 101% 102% 101% 102'
's, coup., 1918 101% 102% 101% 102V
s, coup., 1925 113 113% 113 113V
s, coup., 1925 113 " 114 113 113?
an. 2's, '36, reg.. 100 . 100 .

'an. 2's, '38, reg.. 100 100
Jew 3s, '61, reg. 101% 102 101% 102
Jew 3's, '62, coup. 101% 101% 101% 101',
X of Col. 3's, reg. 105 . 105
X of C. 3's, coup. 105 105 .

General Bond Sales.
Sales of railroad, miscellaneous, city am
rovernment bonds amounted to $2,654,0<X
festerday's total compares with $3,648,50
n Friday.
Transactions follow, the price not In
luding accrued interest:.

Sales
(In $1,000)High.Low.Lasi

Ldama Express 4's... 65 88 87% 88
tlbany & Sus. 3%'s.. 2 92% 92% 92}
American Ice 6's 1 75 75 75
im. Smelters Sec. 6's 30 103% 103% 1031
im. Tobacco 4's 25 95% 95% 95?
Lm. Tobacco 4's, t. r. 110 96 96 96
im, Tobacco 6's .7 121% 121% 121}
im, Tobacco 6's, reg. 1 121% 121% 121s
un. Tob. 6's, t. r,.... 25 121% 121% 121}
im. Writing Pap. 5's 2 89% 89% 89'
mr Arbor 4's ' 5 83% 83% S31
Lrmout 4%'s 30 92 92 92
L, T. & S. F. g. 4's.. 9 99% 99% 99*
L, T. & S. F. adj. 4's 2 91% 91% 91?
k.,T.&S.F. c. 4's, 1960 127 101% 101% 101}
ct. Coast Line 4's.... 35 96% 96 96}
It. C. L., L. & N. 4's. 2 95% 95% 95}
iethlehem Steel 5's.. 2 95% 95% 95}
Brooklyn R. Tr. 4's... 20 86 86 86
Antral Leather 5's.. 2 95% 95% 95}

B. & Q. joint 4's.. IS 97% 97% 97}
'.. B. & Q. jt. 4's reg. 6 97% 97% 9t]
h, B. & Q. gen. 4's... 18 97% 97% 97}
7. & N. W. gen. 4's... 10 98% 9S% 98}
7., R. I. & P. r. 4's.... 30 90% 90% 90}

A

KEW TOES
.\jsr\ * i. tj..

Suffer si

:s for the W
.nsactions, Extreme Fluctuation
ncome Yielded to Investors on 5

at Latest Quotations.
to 405,036 shares, against 443,624 share
;sterday's market:.

I ?? II 3*1
;* » a 2- ^ i.

'rt <*> o
: g.sr2. . p

8 +1% . |Mer. Marine pf.
62% .1% 2 3.19:Miami Copper.,
til .% 4 6.51CM.,S.P.& S.S.M.
55% .% 5 8.95 Mo., K. & Tex..
12 .% .. M., K. & T. pf..
91% .1% 5 5.46;Mo. Pacific .... 1
51% .% 2 3.91 |Nat. Biscuit Co.
115% .. 7 6.04 National Lead..
49% .% N.R. of M.2d pf.
21 .% .. .. Nev. Con. Cop. .

19% .1% .. N. Y. Air Brake
7% +1% .. . N. Y. Central.. 1(
70% .2 4 5.69 NY.C.& StL.2 pf
40 -i2 16 4.28IN.Y., N.1I.& H.
09 .% 6 5.50 N. Y.. O. & W..
.17% +% 7 5.94 i,Norfolk & W...
18 +% 4 7 5.50 North American.
39% .% 8 5.73 North. Pacific..
175 .11 . . .. Pacific Mail
.97% .% 6 5.60 Penru Railroad.
05% .% Peo. Gas. Chi.
88 .% 7 7.95 P. Lorillard. .. .

25% .% 2 7.84 P. Lorillard'pf.
35 .% 8 5.72 P..C..C. & St.L.
.06 .% . / .. Ray Cons. Cop.. '

.05% .% 6 5.68 Reading 81

.36% .. 7 5.13 Reading 2d pf...03% . . .. .. Rep. Iron & S..
04% .% 4 3.81 Rep. I. & S. pf.31% .% - - - - Rock Island j

60% .% .. Rock Island pf. I
18% .% 5 6.40 j gt. L. & S .F..
39% +1% 6 4.301 S.L. &S.F.2d pf.
130% .%dl0 4.281 gt. L. S. W- pf.19% .% . . . So. Pacific 1
.21% . 6 4.93 So. Railway. ... 1
71% .1% 5 6.96 Standard Mill..
06% .1% 5 4.66 Tenn. Copper..
L42 +% 7 4.93 Texas & Pac. ..

25% .% . . .. Third At. w. i.. 1
,39% 6 4.32 T., St. L. & W.

10% T..S.L. & W. pf.
560 +<5 20 3.57 Union Pacific.. . 75
22 .. .. Union Pac. pf..
31% .'% 2 6.43 Un. Rys. Invest.
30% .% . . .. Un. Rys. I. pf..
50% .% a . U.S. C. I. P. pf.
158 .1% 8 5.08 U. S. Ind. A. pf.
129% .1% 7 5.43 U. S. Rubber...
40 .1% .. . . U. S. Steel 71
169% .% 6 3.53 U. S. Steel .pf..
17% .% .. .. Utah Copper... r

55% .1% .. .. Va.-Car. Chem.
54% .1% .. .. Vul. Detinning.'
07% .% 5 4.63 Wabash
10 .% .. .. "Wabash pf. .. ..

51% +% 2 3.86 Western Md....
26% -% .. ..iW. U.Tel
06% .% 7 6.57 W. E. & M
31 .. . .. Wey.-Brutoir...
for/ .ha/ eiO fi 29 ? N° acti0n °n d

"g278 5/4 ' d) Three per cent
12 .. ! e Pays extra div
51% .% .. . . g Income from si
36 +% 7 5.14 h Paid 2% in 19
4% .. .. .. 1911 quarterly 3%,

1.1 Sales
4 (In $1,000)High.Low.Las

C., R. I. & P. gen. 4's. 3 96% 96% 96:
5 C., R. I. & P. col. 4's. 60 72% 72% 72'

Ghino Copper 6's 7 126 124 126
Del. & Hud. ref. 4's.. 5 99 99 99

4 Del. & Hud. cv. 4's... 20 98% 98% 98'
j_»en. <sc -K. u-. rer. o s. io any* says °»

Distillers' Sec. 5's 52 78 77% 77E
Du Pont Powder 4%'s 4 85% 85% 85'

4 Erie cv. 4's, B 5 76 76 76
4 Erie Pa. col. 4's 10 88% 88% 88"

Ft. W. & R. G. 4's.... 4 81% 81% 81'
4 General Motors 6's... 5 99 99 99
4 Gt. North, ref. 4%'s.. 8 101% 101% 101*
4 Green Bay deb. B.... 10 12% 12% 12'

Inter.-Met, 4%';s 192 83 82% 82'
Int. R. T. 5's 3 105 105 105

£ «Int. Mer. Mar. 4%'s. 24 67% 67% 67*
Int. Nav. 5's 2 80 80 . 80

£ Int. Steam Pump 5's 3 93 93 93
Int. Paper 5's 5 91 91 91

/. K. C., F. S. & M. 4's. 39 80% 80% 80'
Kan. City Gas 5's... 1 99% 99% 99'

l K. C. E. I.. & P. 6's. 1 2 116 116 116
Lack. Steel 5's, 1923.. 6 96% 96% 96'
Lack. Steel 5's, I960.. 2 80 80 80

/ Lake Shore 4's, 1928.. 1 94 94 94
(Lake Shore 4's, 1931.. 20 93% 93% 93*

8 L. & Myers 7's 102 123 122% 123
8 L. & Myers 5's 298 96 94% 95'
Long Island ref. 4's. 3 96 96 96
L.& N.,A.,K. & C. 4's 1 93 93 93

4 M. St. Ry. a. 5's w. i. 121 58% 58% 58',
Met St. Ry. 4's w. i.. 91 81% 81% 81'
Mich. Cen. d. 4's.... 6 91 9034 91
Mo., K. & T. s.f. 4%'s 5 89% 89% S9'
|Mo., K. & T. of T. 5's 4 104 104 104
|Mo. Pacific cv. 5's... 5 89% 89% 89'
Mo. Pacific 5's, 1920... 2 100 100 100

s Mo. Pacific 4's 1 73% 73% 73'
Mob.,& O., Mont. 5's. 5 110% 110% 1W

, Mont. Fuel Gas 5's.. 1 100% 100% 1004N. Y. Air Brake 6's... 1 99% .99% 99'
8: N. Y. C., S. L. 3%'s... 5 84% 84% 84'
/ !N. Y. Dock 4's 1 85% 85% 85'
4 N.Y.,N.H.& H. cv. 6's 2 132% 132 132
4 N.Y..N.H.&H. cv.6'sr. 3 131% 131% 131'
iN. Y. Telephone 4%'s. 10 100% 100% 100'

, Nor. & West. cv. 4's.. 25 108% 108% 108'
/: Nor. & West. con. 4's. 7 98% 98%983|N.& W. div. 4's...v. 4 94 94 94
iNor. Pacific 4's 30 100% 100% 100'
Nor. Pacific 3's 12 69% 693% 69;:
Ore. Sh. Line 4's 1 94% 94% 94'
iOre. Sh. Line 5's 1 lliy2 111% 111'

i(Ore. & Wash.. 4's 29 92% 92% 92'
Pacific T. & T. 5's.... 6 100 100 100
IPenn. 3%'s, 1915 12 97% 97% 97'
jP. Lorillard 5's 113 96% 95 96>

s P. Lorillard 7's 134 123% 123% 1231
Public Service 5's. 7 93 93 93
'Reading gen. 4's 5 98% 98% 98=

1.1R. I., Ark. & L. 4%'s 4 92% 92% 921
6! St, L. & S. F. gen. 5's 4 88% 88% 88'
4'St. L. & S. F. ref. 4's 20 81 80% 81
41st. P., M. & M.,M. 4's 3 I 98 98 98
4 :St. L. S. W. con. 5's 31 81% 81% 81!
i;St. L. S. W. 2d in. 4's 1 80% 80% 80=
4jSeab. A. L. ref. 4's.. 1 82% 82% 82}
Scab. A. L. adj. 5's 13 83% 83% 83=
South. Pacific ref. 4's 5 95% 95% 954
-Southern Ry. 5's 5 107% 107% 1077

4 Texas Co. cv. 6's 1 95% 95% 95=
Th. Av. ad. 5's, w. 1.. 57 78% 78% 7$a
Th. Av. ref. 4's, w. i. 8 86 85% So®
Tol., St. L. & W. 4's I 68% 68% 681

I Tri-Clty 6's 5 98 9898
,!Undergr. London 4's.. 2 96% 96% 96'
Union Pacific 1st 4's. 3% 100% 100% 100®
Union Pacific cv. 4's. 82% 102% 102 102

0 U. 8. Realty & I. 5's. 4 89% 89% 89'
U. S. Rubber 6's 17 104% 104% 1041

- U. S. Steel 5's 57 104 103% 103'
Va.-Car Chemical 5's. 16 100% 100% 1001
Va. Ry. & Power 5's. 3 96 96 96

;.| Wabash ext. 4's 1 56% 56% 561
West. Maryland 4's.. 6 88% 88% 881

£ West. E. & M.i'5's.... 2 95 94% 95
"

West Shore 4's> 2 100% 100% 1001
4'W. Un. T. r. e. 4%'s.. 32 99% 99% 991
i IW. Tin. T. col. tr. 5's. 1 102% 102% 102"

FOREIGN GOVERNMENT BONDS.
Japanese 4%'s 1 93% 93% 931

" Japanese 4%'s, 2d s... 10 92% 92% 92®
STATE BONDS.

/, New York 4's, 1961... 14 102% 102% 1027
IN. Y. Canal 4's, 1861.. 6 103 102% 1021

4'N.Y. Canal 4's, '61, n. 16 102% 102% 102"
4,jVa. d.6's, BB&Co.cfs. 60 52% 50% 521
^ CITT BONDS,

f,New York 4's, 1959.... 2 100 100 100
4 New York 4%'s, 1957.. 1 107% 107% 107"
* New York 4%'s, I960.. 7 102% 102% 1021
4
41 Weekly Bank Statement.
* In the weekly statement of the aetua
41 condition of fhe New York city banks a
s

4 Increase in surplus reserve was shown o

f

SEESLTJ, SPOTST, JA

HARP DROP

eek in Stocks
s and Net Changes in Prices and
Shares Bought

3 oil Friday and 241,040 shares on Thurs£,

£ 9 S tr ^ 3 rt> _<t

® r
" B ® -^a. 3 -H

: * o8
:

'

: £>??.!
MOO 20% 20% 20% -% .'.
650 24% 24 24 .V
250 182 131% 131% % 7 5.33
400 27% 27% 27% -% ..

100 63% 63% 68% .1% 4 6.30
1.400 30%' 89% 39% -% ..

50 146, 146 146 . . 7 4.80
900 53% 53 53 .1 3 5.67
500 34% 34% 34% +Ys
300 38% 18% 18% .. 30 8.05
100 56 56 56 .. 6 10.72

j,»uo 110% ioo iw .j.% °
100 87 87 87 .% 5 o.ro
100 187% 337% 137% -% 8 o.80
800 37% 37% 37% % 2 o.o3

1,100 1010/2 100 300 -1% 6 5,o2
1.300 70% 70 70 .% 5 6.33
1,500 117% 310% 110% .% 7 5.08
600 30% 30% 30% -% ..

1,800 121% 323% 323% .% 6 4.85
300 105% 305% 3055/8 ., 7 6.62
100 185 385 185 .4
300 113% 113 113 .%
100 10014 100% 100% .% 5 4.07

J,300 17% 16% 16% .% ..

>.000 156% 153 353% .3% 6 3.02
300 05 05 05 .1 4 4.22
500 24% 24% 24% .i% . . ..

800 83% 83 83 .1% e7 8.4o
1,800 24% 24% 24% .% . . I
1.500 51 50 50 .1
400 251 25 25
300 40% 40% 40% ..

100 60% 69% 69% .% 4 5.78
-.700 110 108 108 .2% 6 0.06
1,400 28 27% 27% .%
100 17 17 17 .% . .

200 37% 37 37 .% 1% 4.06
100 22 22 22 .%

1,100 47 46 46% .'% ..

200 13% 13% 13%
~1 O A<\7 OA 51/ OA'.*./
L'HJ >-*74 0174.

5.800 167% 161% 164% .2% 10 6.09
200 92% 92 92% +% 4 4.33
400 35 34 34%
500 62 61 61
100 51 51 51
180 99 99 99 .%
100 46% 46% 46% .% 4 8.57

L,<S00 65% 65% 64% .1% 5 6.23
600 111% 111 111 .% 7 6.32

i\300 54% 53% 53% .1% 3 5.57
810 56% 55% 55% .1% 3 5.43
200 19% 19% 19% +% ..

I 4 i .78 . .

500 17% 17% 17% -%-62957% 56% 56% -1% ..

600 88 82 821/, .% 3 3.64
900 72% 71 73 .% . .

300 181 181 181 +1
ividend,
derived from land sales. -j 7} fj»
idend also.
tock certificates not computed.
07; none in 1908 ; 9% in 1909 ; 20% in 1910;
2 extra.

$6,688,350. The banks now hold $48,763,050
t. above the legal requirements, as against
Ys a surplus of $37,776,550 this time a year
Ys ago. Following Is last week's statement,

with the changes from the previous
week:.

s/gJan. 27. Changes.
ys Loans $1,983,593,000 Inc. .$23,613,000
ys Deposits ......... 1,888,873,000 Inc.. 19,869,000
4 Circulation 50.926,000 Dec,. 79,000
'Specie 389,198,000 Inc.;. 12,389,000

r/s Legal tenders... 90,754,000 Dec.. 1,326,000
//Cash reserve 479,952,000 Inc.. 11,063,000
".Cash res. req.... 431,188,950 Inc.. 4,374,650

i/g Cash surplus 48,763,050 Inc.. 6,688,350
Bank cash in

/2 vaults 415,116,000 Inc.. 7,591,000
Trust co. cash

/g in vaults , 64,836.000 Inc.. 3,472,000
Trust co. cash
in banks 74,286,000 Dec.. 11,913,000
The weekly statement of averages of

£ the associated hanks and trust companies
/& shows:.

July 27. Changes.
/2 Loans $1,977,947,000 Inc..$21,986,000

Deposits 1,884,510,000 Inc.. 28,430,000
Circulation 50,772,000 Dec.. 65,000

ys Specie 384,658,000 Inc.. 15,923,000
(Legal tenders... 91,389,000 Dec.. 772,000

4 Cash reserve 475,945,000 Inc.. 15,151,000
Cash res.required 430,347,000 Inc.. 6,355,000
CaSh surplus 45,698,000 Inc.. 8,796,000

/s B. cash in vaults. 412,797,000 Inc.. 13,567,000
4 Tr. cos. c'h in v'ts 63,148,000 Inc.. 1,584,000
;Tr. cos. c'h inib'ks 80,426,000 Dec.. 3,543,000

41 A year ago there was a surplus of
$39,783,650 by the banks alone and two

/J years ago there was a surplus of
"j $34,078,000.
v: The following statement, issued by
.4; the Superintendent of Banks, independLjentlyof the Clearing House, shows the" condition of the State banks and trust
7' companies in Greater New York (both
'members and non-members of the2 Clearing Hou^e) and gives a, united
, report of the State banks and trust
f companies not reporting to the Clearing
21 House.
r State banks:. Jan. 27. Changes.4 Loans and in.!vestments $287,066,100 Dec.. $826,6002 Specie 53,172,100 Dec.. 810,000t Legals t 23,05.9,000 Inc.. 459,500J Deposits 342,831,900 Dec.. 1,560,200fi Reserve on de*posits ..j 98,366,900 Dec.. 628,800
/ jP. C. of reserve 29.6
2: Trust companies:.
4 Loans and in2!vestments .. ...$1,097,518,400 Inc.. $5,863,2001
,. Specie 115,093,600 Dec.. 314,100J Legals 11,183.200 Dec.. 191,9004 Deposits 1,248,925,700 Inc.. 19,657,100
Reserve on de|posits 136,468,900 Dec.. 45,800|P. C. of reserve.. 17.1 Inc.. 0.1

4. United report:.
41 Loans andinvestments $592,270,200 Dec.. $9,054,7008 Specie 64,124,500 Dec.. 2,146,90018 Legals ... 11,028,700 Dec.. 86,300
jlTotal deposits... 698,774,000 Inc.. 1,384,4004 ,*Net deposits. 591,163,500 Dec.. 9,165,50081 Reserve on de8!posits 96,569,600 Dec.. 1,844,20012 P. C. of reserve 10.8 Inc.. 0.3

Eliminating amounts due frotn reserve
* depositaries and from other banks and
8 trust companies in New York city.
4 *

4 Trust Companies.
4 The following are the latest quotations
4 for trust company stocks:.

4Bid.Asked. Bid.Asked.1 A. Realty. 118 122 Lincoln .. 147 152
Am. .S. Co. 260 265 L.T.I.& T. 235 240

A Astor :i60 370 Manh-at. .. 375 390
7 Bankers .. 750 Mtge. Bd. 108 115

B&MG.Co. 268 272 Mutual Tr. 125 1301 JB'rlw'v 152t£ 157t6 VI T <->f Txr nn
" '* .*' nu JW

B'klyn ... 462% Metropol'n 400 410
* C. Tr. Co.. 310 - Nassau .. 150 155
s C. Inv.Co. 57 59 X. Y. Mtg.

C. I. Co.p. 100 101 & S. Co. 208 212
v Central ..1,010 1,030 x. Surety. 260 "70C'm'wlth.. 140 160 XYLI& T.1,000 1,040® C.Co.of A. 125 140 N.Y.T. Co. 615 625
4 r^TrTn' 1^ 13T People's .. 295 305

E. Tr. Co. 300 310 Q Go'M Co 110
Equitable. 505 515 S"6,^118 <7°' ~

;/ Fidelity .. 220 224 Pealtl" A- 116 119
* F. L.& T.1,400 1,450 standard.. 345 352%
* Flatbush.. 206 ^ .G.&T.Co 550

Franklin.. 280 290 TICo ofNY 121 124
Fulton .... 290 T.Co. of A 375
Guardian 100 115 U.S.C. Co. 215

1 Guar. Tr.. 875 Union ....1,300
n Hud. Tr... 145 USM&TCo 490 500
f Hamilton.. 270 U. States.l,il5 1,140

I

TPATCT 28, T5T5.

V BANK SUR
Bid. Asked. Bid. AskedL chang

Home Tr.. 100 110 USTG&ICo 90 95 'slnce
Int.Bk.Co. 88 92 Wash'gton 400 410

I Kings Co. 510 525 Windsor .. 197 200 ror tr

i f ootix oaoli w t Ha iso ]60 shares
L. Mtg. Co. 285 29214 W. & B. T. sional
L.I.L.& T. 335 345 & M. Co. 160 166 j a

I 7*Z Z crease
Market Leaders. added

Transactions on the New York Stock pessln
Exchange last week amounted to 2,267,005 chain

shares. Following were the most active
stocks:.

Shares . . ,

Sold. Changes. T ;
Reading : 583,500 Dec. 4% fm- t

United States Steel 367,900 Dec. 2% fmer"
Union Pacific 309,250 Dec. 414 Am.*LehighValley 80,050 Dec. 614 Am" *

Int.-Met. pf... 56,360 Dec. 214AmerGreatNorthern pf 56,150 Dec. % Amer.
New York Central 49,360 Adv. % Amer.
St. Paul 44,750 Dec. 1% Anac.
Northern Pacific 44,035 Dec. l%iA., T.
Int.-Met 41,270 Dec. ?4iBalt.
Amalgamated Copper.... 32,250 Dec. 214 Brook
Atchison 28,442 Dec. % Can.

Cent.
Bank Stocks. Ches.

The following are the latest quotations C., M.

for hanks stocks:. Chino
s Bid.Asked. Bld.Asked. Conso

America... 606 610 Hanover . 625 635 Corn

Am. Ex... 24214 24714 Imp. & Tr. 580 590 Br3e
Aetna N.. 186 190 Irv. N. E. 220 230 Erle 1

Bryant P. 150 155 Jefferson.. 135 145 Y

Bower3*... 385 Liberty. .. 560 580 Int.-IV
Br'nx BB.. 300 Lincoln ... 395 405 Int. T
But. & Dr. 130 140 Manhat'n. 335 Lehig
Battery P. 125 130 M. & F.. 255 265 Louis
Bronx N.. 175 180 M.&M, N. 261 264 M. K
C. & I. N. 1521415714 Merc'tile.. 14714 15214 Mo. F
Century... 15214 Merch'ts'.. 180 185 Nat.
Chase 600 Mer. Ex... 16214 16714' N. Yr-vuo_ T>,_ 1.TA irrj Vf/itr-m-inHa S70 SSS N. Y..
Chemical.. 445 455 Mt.Morris., 250 260 'Nor.
City 420 425 Mutual ..290 295 North
Cit. C. N.. 160 165 Metropo'n. 196 200 Nor. 1
Columbia.. 340 350 Nat. Nas. 300 Penns
Colonial... 426 ..NewNe'd. 210 220 Readi
Com merce 198 200 NewYork. 310 315 Rep.
Corn Ex.. 302 312 N- Y- Co- 875 Rock
E. River.. 1(6 115 Nat. Res. 88 91 Rock
Chel. Ex.. 195 200' Pacific ... 270 280 So. P;
Fifth Av. .4,100 4,250 Eark ^65 370 So. R

Fifth .... 300 325 People's... 240 250 Texas

Fidelity .. 165 175 Ero.d' Ex- J 175 Eni?n
First 1,000 1,010 Seaboard.. 415 U S.

Fourth ... 201 205 f®COnd 400 Eta^
Gallatin . 330 335 ^ae+rman" 135 ~ ^.-Ca:
Garfleld .. 275 290 State ... 260 Waba
r>^ a iin Security... 145 152% West.SSr S i V'"rt 175 West.S m HPuite-/. & T°'»

^W.iiei grits 275 .

Greenwich 24o 2oo w + g
Gotham. N. 150 155 Yofkville'.l 525 El Pt
Harri'n N. 300 \Mexic,

Midw£

CURB TRADE LIGHT, Potosi
Sierra

TONE HOLDS FIRM o a

Higher Priced Industrials Show Some [g]

Activity.Coppers Quiet Bos'
summ

and Easier. to-da:
Trading on <the curb yesterday was

light, but the tone was steady. A few of ^lgpir
the higher priced industrials were active, Amalf
but price changes were narrow. Coppers (Butte
were quiet and easier. I Butte
The following are the sales, highest, Butte

lowest and closing prices of yesterday:. 'cal. &
INDUSTRIAL. Cal. &

Sales^nt"' High" Lasi 'Centej

A.C.P. pt. w.f oso
®®*- est Sale. Chino

Bay S. Gas... too y ,f 107% 107^ c°PPe

|B. Am. Tob 3 roo -,^-2 ^ % 14 East

mt. c. RUb;;; 3' m m 17* Ehn ,

Johnston T.F 5 1J'2 ,l /s l7% 17% Frank

iMacA. & p../ 1055 J34 134 134 134 Grant

P- E-A. Tob.. 43 }J£ I "2 miGr.C,

jR-J. Reynolds 7q b)f.
235 240 Girou:

TheC. Foil... 30 260 >!? 189 18i% Han<x

iw. ° -60 265 26a 365 Island

-7 «, r

Con,. Arizona £ ** '«* A g?*
STSKL- 5IS 2 Hsr
First .vat. C SJ J % '* 2 Si* (Can...' £J g g g 2$^
raa« »* £ a* a«*;J£r'a"'R°n' w-' 2- 21 *' S M* 20% jMiami

I t*250 313. wf 2* 21 Mlchlj

\evuTD--- 200 1% vt X? **% Nlpi*8

Inav mUu 100 2y" 2/ V
^ North

\bnV ah 2,500 2 if 2y4 214 Ojlbw

I^mssinff M... 200 07 ,:8 & A Oi« c

p popper.. 100
' 'A 6% 67/8 Old D

t>
®- & M.. 200 01

s ^ % % Quinc

Porcupine CM. 300 "ow f -31 .31 Ray C

j 7 oreupine N.. 300 3,f 3% 3% 3% Santa

Prest. E. D... £ J* J* ** ,5'sup.*
Pai Central.. 500 ut

-06 Trinlt

jStewart Mln..' jf20o J? Hi Iff Tuolu:

I Tonopah Ext. 200 i f ,/4 Hi H4 u-sITonopah Mln. 100 7£* ^ l& lyU-S. £
'v« -y« 7Va 7^ Utah

Tuolumne .... 420 3|| ?,% 33%
War Dance... 100 %' 14 % % yictor

MISCELLANEOUS. Wlnor
Lehigh V. wf. 40 195% 196 195% 195% Wolve
M. Rumely pf 200 100 100 100 100 Wyan
Manhat. Tr... 750 1% 1% *1% l|j Un.,C<
Un. Cigar St.. 310 186 186% 186 186
*Qdd lots. Bostoi

BONDS. BoStOl
Chi. El. 5's...$135,000 98% 99 98% 9$H Mas^Cons. R. T.4's 10,000 51% 51% 51% 51% ^assMason V. 6's. 5,000 122 122 120 120 MassN. Y. C. 4%'s. 5,000 102% 102% 102% 102% MassNYW&B.4%'s. 15,000 99% 99% 99% 99% y ">N & W4's,w.i. 75,000 107% 107% 107% 107% Union
West. Pac. ofs 24,000 90 90 89% 89% W. E.

Consolidated Exchange. Am. A
Business on the Consolidated Stock Ex- Am. A

PIBiASCIAl.
*

To the Stockholders of

INSPIRATION COPI
LIVE OAK OEVELC

Your attention is called to th
January 6, 1912, to purchase sham
Company stock at $10 per share
Development Company stock at $
the close of business on MONDAY

Also that our authority to exc

spiration Consolidated Copper Cc
two shares of Inspiration Copper (
shares of Inspiration Consolidated
for each one share of Live Oak
stock (under the terms of Inspirati
Company's offer dated January
MONDAY, JANUARY 29, 1912.

Stockholders of Inspiration Coi
pany of record at the close of b

1912, acquire rights to subscribe
issue of that Company.

GUARANTY TRUST COitiPAN
28 Nassau Si

KIDDER, PEABODY & CO.
115 DevonsL

/

PLUS SHC
e was the heaviest for a Saturday
November 11 of last year, the sales
te two hour session totalling: 56,140
5. Commission house and profestraderswere sellers from the openedas prices weakened activity in-
id. The reaching of stop-loss orders
to the selling pressure. A published
alstic interview with Roswell Miller,
nan of the St. Paul Railroad, was

much of by the bears.
Open- High- Low- Last

Shares, ing. est. est. Sale.

Copper. 1,670 63% 64% 62% 62%
5. Sugar. 230 56% 56% 56 56
Can.... 30 12% 12% 12 12

Jar & F.. 20 51% 51% 51% 51%
Jot. Oil.. 40 49% 49% 49% 49%
Ice .... 100 21 21 20 20
Smelt... 820 71% 71% 70% 70%
Sugar.. 360 117% 118% 11 >% H7%
Copper. 40 35% 35% 35% 35%
& S. F. 360 106% 106% 105% 106%
& Ohio.. 40 104% 104% 104% 104%
lyn R.T. 260 78% 78% 78 78%
Pacific... 20 230% 230% 230% 230%
Leather. 10 19% 19% 19% 19%
& Ohio.. 80 72% 72% 71% 71%
& S. P.. 820 107% 107% 106% 107
Copper.. 40 25% 25% 25% 25%

1. Gas... 50 139% 139% 139 139
Prod 10 10% 10% 10% 10%

410 31 31 30% 30%
st pf 40 51% 51% 51 51
or. pf.... 200 129% 129% 129 129
let. pf... 160 57 57 55% 55%
*aper pf. 50 61% 51% 51% 51%
h Val... 1,560 163% 163% 160% 16044
& N.... 100 152 152 151% 151%
& T... 40 27% 27% 27% 27%

-aciflc.... 120 39% 39% 39% 39%
Lead 10 53 53 53 53
Central. 1,220 110% 110% 108% 108%
O. & W. 40 38 x 38 37% 37%
& "West. 10 109 109 109 109
Am 20 79% 79% 79% 79%

Pacific .. 70 117 117 116% 116%
vlvania. 360 124% 124% 124 124
ng 15,260 156 156% 153% 153%l
Steel .... 10 24% 24% 24% 24%;
Island . 90 24% 24% 24% 24%
Isl. pf... 10 50% 50% 50% 50%
acafic ... 480 109% 109% 108 108
y *. 20 27% 27% 27% 27%
Pacific. 20 22 22 22 3?
Pacific. 11,880 166% 167% 164 164%
Steel.... 18,284 65% 65% 64% 64%
Copper.. 310 54% 54% 53% 54
r. Chem. 230 56% 56% 55% 55%1
sh 20 6% 6% 6% 6%'t
Union.. 150 83% 83% 81% 81%;
Elec.... 40 71 71 71 71

,1 sales..i 56,210
MIOTNG STOCKS.

ISO 500 .71% .71% .71% .71%
an 100 4.20 4.20 4.20 4.20
ty 500 .28 . 28 . 28 . 28

100 1.45 1.45 1.45 1.45
200 .08 .08 .08 /.08

Nevada 400 . 39 . 39 39 \39
1 sales 1,800

Boston Prices.
PECIAL DESPATCH TO THE HERALD.]
roN, Mass., Saturday..Following is a

ary of sales on the Stock Exchange

Sales.Open.High.Low.Close.
>Z 10 40% 40% 40% 40%
lali 1,965 6% 7 6% 6%
ramated. 205 63 63% 62% 62%
& Sup.. 350 21% 21% 21% 21%
& Corbirt 10 8 8 8 8
ot. Dai.., ITS*nr
Coal'n.. 110 2214 2214 2214 2214
4 Ariz... 235 61 61 59% 60
Hecla.. 17 420 425 420 420

anial .... 25, 19 19 19 19
160 26% 2614 26 26

r Range 95 52% 52% 52 52
Butte .. 4T« 12% 12% 12% 12%
stiver ... 300 . 55 . 55 55 . 55
:lin 8,627 12% 12% 12% 12%
>y 5 33 33 33 33
manea . 210 8% 8% 8% 8%
K. 350 4% 4% 4% 4%
>ck 215 34% 341/4 33% 33%

Creek. 50 43% 43% 43% 43%
/ Cop.... 1,196 10% 10% 10% 10%
ia 1,180 15 15 14 14%!

Cons.. 2,350 21 21% 20% 20~
toyale .. 10 21% 21% 21% 21%
enaw ... 50 1% 1% 1% 1%
Dak 10 42 42 42 42
Copper.. 240 35 35 35 35
,lle 50 5 5 5 5
C. & G. 200 8 8% 8 8%
)wer ...,. 5,250 9% 10 8% 9

i 100 243% 24% 24% 24%
?an 115 3% 3% 3% 3%
ling 121 6% 6% 6% 6%
Butte.. 65 24 24 24 24

ay 385 6 6 6 6
ol. Cop.. 2,550 7ft 73/s 6% 6%
ominion. 85 46 46 46 46
y 10 74% 74% 74 74
Ions 205 17% 17% 17% 17%
F0 300 1% 1% 1% 1%

fc Boston 3,050 4% 4% 4% 4%
y ........ 156 6 6
mne .... 400 3% 3% 3}f 3J|

1 *. in oArt/ hist 111 tilLl
CUllO-ILCi. . JIU U1 ,4 ^74,

!mel. pf. * 30 48 48 47% 47%
Apex.... 700 2-h 3% 3 3%
Copper.. IBS 54% 54% 54% 54%
Cons.... 130 15% 15% 15yg 15%
lp. 1,000 5% 5% 5% 5%
ta 50 5% 6 5% 8
rine .... 10 96 96 96 96
dot 10 2% 2% 2% 2%
IP. & L,.. 3,030 2% 2% 2% 2%

RAILS.
i Elev.. 17 133% 133% 138% 133%'
n & Me. 11 99 99% 99 99%
mrg pf.. 85 127% 128 127% 128
Elec.... 300 22 22 22 22
El. pf.. 252 96 96 96 96,
El. sta. 185 82 82 82 82
El. p. w. 368 .20 .20 .19% .19%
r.H.&H. 17 137% 137% 137% 137%
Pac.... 290 165 165 164% 164%
S. R. R. 66 87% 87% 87% 87%

MISCELLANEOUS.

gr 90 61% 61% 61 61
Lgr. pf.. 76 102% 102% 102% 102%;

FINANCIAL.

\

A .-I'PER GO. AND

IPMENT GO.
'

...

e fact that our offer of '

es of Inspiration Copper
and shares of Live Oak
40 per share, epcpires at i

, JANUARY 29, 1912.
.i

:hange one share of In-
tmpany stock for every
Company stock, and two
Copper Company stock jj
Development Company
on Consolidated Copper
0, 1912), expires on

I

nsolidated Copper Comusinesson February 1,
to the convertible bond

Y OF NEW YORK,
trfcet, New York City, X. Y. <

j'
lire Street, Boston, Mass.

i| i

,
«

)WS GAINS
Sales.Open.Higfi.Low.Close.

Am. Pneu. S. 100 4 4 4 4
Am. Sugar.... 645 117 118% 117 117%
Am. Sugar pf. 191 118 118% 118 118%
A. Tel. & Tel. 482 140% 140% 140 140
Am. Wool. pf. 42 88 88 88 88
Amoskeag pf. 30 100% 100% 100% 100%
E. Bos. Land. 1,145 16 16% 15% 15 %
Mass. Gas 110 90% 90% 90% 90%
Mass. Gas pf. 23 96 96 96 96
Mex. Tel. pf.. 75 7% 7% 7% 7%
N. E. Tel 31 161% 161% 161% 161%
N. E. C. Yarn 40 104 104 104 104
Pullman 2 160% 160% 160% 160%
Reeoe Folding 15 4% 4% 4% 4't
Seattle Elec... 10 111% 111% 111% 111%
S. Elec. pf.... 131 102 102 102 102
Swift & Co... 10 100% 100% 100% 100%
Torrington ... 10 30% 30% 30% 30%
U. S. Steel... 1,573 65% 66 64% 64%
U. S. Steel pf. 100 111% 111% 111% 111%
United Fruit.. 24 181 181 180 180
United Shoe.. 61 46% 46% 46% 42*
Wollaston Ld. 1,210 2 2% 2 2%

Condition of the Treasury.
Washington, Saturday..At the beginningof business to-day the condition of tha

United States Treasury was:.

Working balance in Treasury offices, $59,209,655.
In banks and Philippine Treasury, $34,962,134.

Total of the general fund was $119,076,772.
Receipts, $2,253,995.
Disbursements, $2,148,408. >

The deficit to date this fiscal year is
$26,434,127, as against a deficit of $7,864,248
at this time last year. These figures excludePanama Canal and public debt transactions.
MEMBERS X. Y. STOCK E3CCHAXGE.

> 1898-1912

IaKn * **v
^ijuiuii'iuii wiy.Specialists In
Odd Lots

We have a plan which enables you to
invest while you save. Some standard
stocks bought under its terms will give ij
you a higher investment rate while you
save than after you stop saving.

Send; for circular No. 82, "Odd Lot
Investment." 1

i

MEMBERS NEW YORK STOOK EXCHANGE 1
71 BROADWAY, NEW YORK.

'1 .'

Mirilalifr
BOUGHT. SODD. CARRIED ON MARGIN.

We issue a Booklet,
ADVANTAGES OF
FRACTIONAL LOT

TRADING.

J. F. Pierson, Jr., & Co.
(Members New York Stock Exchange).

74 BROADWAY,
NEW YORLL

Branch, 884 Columbus ATenne.
V J

M. K. U'LUUGHLIN,
MEMBER NEW YORK COTTON EXCHANGE. M

Broker in stocks, bonds and cotton. fl
Marginal accounts solicited. M

115 BROADWAY. NEW YORK.
Telephone. Rector.8120. fl

PIYAYCIAIi.

f. ^A Soumdl Iimvestaieinift; M
6%tr n

Offered at par (100) and interest.
Denominations $100-$o00-t$1,000 \ fl

SECURED BY IMPROVED, IN- \
POME PRODUCING IlEAB ESTATEIN THE BOROUGH OF
MANHATTAN. NEW YORK CITY.
Interest is paid semi-annually. Januaryaudi July, and the bonds are tax

exempt iu New York State.
The New York Real Estate SecqrittyCompany does not issue profit-sharing

or instalment bonds.
Write for Circular 4

kl.... V..I. n__I t.
new i urn neat csiaie decuriiy
Company, 42 Broadway, N.Y.City
OAIP1TAL STOCK - - $3,950,000

l.MJ.IIlli
fflOS! ©aiFE

BECAUSE principal is assured by assets livetimes the amount of bonds issued.
BECAUSE this company has never deviated fromthe pripeiple of purchasing Ileal Estate for permanent ownership. j "'sBECAUSE its business has been successful for 15
years, with increasing strength, security, profits mand dividends.
BECAUSE its securities are not influenced bypolitical or financial uncertainties.

SPECIAL INCOME
BONDS
10-YEAR 6% BONDS, $100 EACH,
interest paid semi-annually by check,
can be bought outright or in annual
payments over a period of years.

Over $1,000,000 repaid Investors to date.
Circular 16 will interest you. Sent on request.

NEW YORK REALTY OWNERS
ASSETS $3,500,000. CA1*. & SUB. $-->.500.000.
489 FIFTH AVENUE. NEW YORK_\m Doairimi®^
Allowed on aeeounts from $10 1q $3,000.
Pieposits made on or before. February 5 draw

Interest from February 1.
$100,000 on deposit with the State of New York.U ar,. nhtorinn. ...u- ,-.o .

Banking b.v mail To meet your convenience.
CALL 'OR WRITE FOR BOOKLET.

TEL.1. 1234 BEEJKMAX.
CLARICE BROTHERS. Bankers

.">4 NASSAU ST. (Tribune Building). EST. 181b.
GUARANTEED MORTGAGES

on New York city real estate.
LAWYERS MORTGAGE CO.

RICHARD M. HURD, President.
3APITAL AND SURPLUS $tj,000,00«89 Liberty st., 184 Montague st.,Manhattan. Brooklyn.

.-*r~
DIVIDEM1S, MEETINGS, AC.

INSPIRATION CONSOLIDATED COPPER
COMPANY

stockholderb are hereby untitled that the stock
rans-fer books of the Company will be clcs'tl
toui the close of lutsiiue.-ts en Thursday. IV r>

uar.v1. 1912, until ten A. M., Monday, Februtry0, 1912.
J. W. ALLEN, Seereiarv.

FIE 'EUROPEAN EDITION
of the

^Cew York Herald
is read by men who

Sway the FSmiances j

of the Old World jIt reaches every European
inancial centre and practically
ivery English speaking tourist i
in the Continent.

1
NEW YORK HERALD COMPANY,
Herald Square 451 Ave. dc l'Opera

Paris, Franoe.,. A

/ ^


